How is the real estate market
in Sotogrande??
The activity and movement of the property market in
Sotogrande is one of the major gauges for taking the
pulse and measuring the health of the economy in the
entire financial area and business community in the area.
Undoubtedly, the property sector is one of the major
pillars for the generation of wealth and employment in the
area, therefore finding out what state it is in, alongside
great professionals, and seeing what trends it follows is
crucial when it comes to finding out about the market and
recognising the best time for buying and selling a property.
In this case, we are following the advice of one of the
most influential property agents in Sotogrande, Charles Gubbins from Noll & Partners,
who explains seven points about the momentum and trends that the property market is
following in Sotogrande.

Bullet point update on the Sotogrande real estate market and New Off Plan options:
1. Generally speaking, in 2018 we saw a good improvement in the market. Sotogrande
saw good demand and many sales were completed. The market feels that things are
getting better, with interest in all inventory categories.
2. However, 2019 so far has been disappointing with a slowdown in enquiries and general
demand. Overall supply continues to be substantially higher than demand, so prices are
flat at best.
3. Well-located and preferred areas such as Sotogrande Costa, which are consolidated
maintain high interest, with property being sold for refurbishment if old, and even very
old villas are being knocked down and new state of the art villas being built.
4. Brexit uncertainty is the principal reason for this slowdown, especially with sterling-based buyers. Other nationalities are continuing to show interest, but demand really
slowed down as the Brexit March date approached. Continued unknowns on how Brexit
would materialize (Hard or Soft), is, and continues to be the main reason for demand
hesitation.
5. April and May demand in the property market will be affected by the results of national
and local political changes.
a. Recently the Andalusian government moved to the right.
b. The Spanish general election will take place on the 28th of April.
c. There are local Municipal at the end of May.
d. There are European elections at the end of May.
e. Brexit may or may not happen.
6. The percentage difference between Asking prices and Actual sales prices continues to
decrease, and is now under 8%, a substantial decrease from the highs in 2014. This is
good, as the market is showing a tendency to be less volatile.

7. The most significant real estate news in Sotogrande is the growth in new build developments. Four are now officially launched. La Finca by Kronos, Senda Chica by Lemon,
The Pier by Taylor Wimpey, and Village Verde by Sotogrande SA. We could also add
Hoyo 17 on the San Roque Golf Club 17th fairway, which with the benefit of new investment into the golf club could change things around for the development. I just
hope the demand for new property can match the new inventory being constructed.
Alongside Charles Gubbins, of Noll & Partners, we are finding out some examples relating
to this analysis that lead us to analyse the different styles and performance of the market
in the different areas of the resort of Sotogrande.

Sotogrande Costa: https://www.noll-sotogrande.com/sales/sotogrande-costa-area
La Finca, en Sotogrande Alto: https://www.noll-sotogrande.com/venta/la-finca
Senda Chica, en La Reserva Sotogrande:
https://www.noll-sotogrande.com/properties/senda-chica/apartment/SASOAP1038
PIER, en la Marina de Sotogrande:
https://www.noll-sotogrande.com/properties/pier/apartment/NP01213
Village Verde, en La Reserva de Sotogrande:
https://www.noll-sotogrande.com/promotions/village-verde-la-reserva-sotogrande
Hoyo 17, en San Roque Club:
https://www.noll-sotogrande.com/properties/hoyo-17/town-house/NP01269

